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No. 109/fy20-21 11" November, 2020

The Corporate Relationship Department
BSE Limited

1st Floor, New Trading Ring,

Rotunda Bldg., P.J. Towers, Dalal Street,
Fort, Mumbai-400 001

SCRIP CODE: 524434 SYMBOL : ASINPET

Sub: Outcome of Board Meeting - Unaudited Financial Results for the Quarter and Half Year
ended on 30" September, 2020

Dear Sir / Ma’am,

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, the Board of Directors of the Company in their Meeting held today i.e. 1™
November, 2020 approved the Unaudited Financial Results for the Second Quarter and Half
Year ended on 30" September, 2020 along with Limited Review Reports received from
Statutory Auditors of the Company M/s. DBS & Associates, Chartered Accountant, Mumbai.

The Meeting of the Board of Directors commenced at 06:05 pm and conclude at 06.30 pm.
Kindly take the same on your records.
Thanking You,

Yours Sincerely,

Managing Director

Encl: As Above

Corporate Off. : 102/A, Sterling Centre, R.C. Dutt Road, Alkapuri, Vadodara - 390 007.
Ph. : +91-265-2343556



Independent Auditor's Review Report on interim financial Results of Asian Petroproducts &
Exports Limited for the quarter ended 30th September, 2020 pursuant to the Regulation 33
of the SEBI [Listing Obligation and Disclosure Requirements] Regulations, 2015

To
Board of Directors
ASIAN PETROPRODUCTS & EXPORTS LIMITED

1. We have reviewed the accompanying Statement of unaudited Financial Results of Asian
Petroproducts & Exports Limited (“the Company”), for the Quarter ended 30 September
2020 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognitions and
measurement principal laid down in the Indian Accounting Standards 34 “Interim Financial
Reporting” (IND AS-34), prescribed under section 133 of the Companies Act 2013 read with
relevant rules issued there under and other accounting principal generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
Review Of Interim Financial Information performed be the Independent Auditor of the entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. Our view is limited primarily to inquire of company personnel and
analytical procedure is applied to financial data and thus provides less assurance than an audit.
We have not performed an audit accordingly we do not express an audit opinion.

3. Basis of qualified conclusion-

The company continues to prepare its account on going concern basis, despite facts that-

1. There is an erosion in the net worth of the company
2. Current liabilities are excess to the current assets
3. Company is incurring losses since last many years

4, Qualified conclusion:

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recoegnitions and
measurement principles laid down in applicable Indian Accounting Standards (IND AS)
prescribed under section 133 of the Companies Act 2013, read with reievant ruies issued there
under and other recognized accounting practice and policies, has not disclose the information
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